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MOBILISING ETHNIC COMMUNITIES FOR IMPROVED LIVELIHOODS AND
WELLBEING PROJECT FUNDED BY THE INTERNATIONAL DEVELOPMENT
ASSOCIATION, ACTING AS ADMINISTRATOR OF THE JAPAN SOCIAL DEVELOPMENT
FUND, UNDER GRANT AGREEMENT No.TF097786

STATEMENT BY PROJECT MANAGEMENT

On 22 April 2011, the International Development Association (IDA), acting as administrator of the
Japan Social Development Fund (JSDF) and the Government of the Lao People’s Democratic Republic
(GolL) signed Grant Agreement Number TF097786 to provide a grant of USD2,621,500 for the purpose
of financing the Mobilising Ethnic Communities for Improved Livelihoods and Wellbeing Project (the
Project).

The GoL will carry out the Project through the Poverty Reduction Fund (PRF or Project
Implementation Entity) under the subsidiary grant agreement signed by the Gol. and the PRF on 8
July 2011, in which the PRF commits to the objective of the Project and undertakes to carry out such
objective.

The objective of the Project is to pilot an innovative, livelihood-focused, community-driven
development programme in five selected poverty reduction priority districts in Houaphan and
Savannakhet provinces, enabling 28,800 households in ethnic communities in rural areas of Lao PDR
to improve their livelihoods and wellbeing through group-based activities. The implementation of the
Project was approved by the IDA on 22 April 2011 and the Project implementation period is from 22
April 2011 to 22 April 2015.

The eligible expenses that will be financed out of the proceeds of the grant are allocated to the
following categories:

Category 1: Goods, consultants’ services and training
Category 2: Incremental operating costs
Category 3: Sub-grants under Part (b) of the Project

The Project maintains its records and prepares its financial statements in accordance with the cash
receipts and disbursementsbasis of accounting. Any direct payments made by financiers for Project
expenditure are recorded by the Project when paid.

The following components of the financial statements summarise the Project’s financial position and
performance for the period from 1 October 2012 to 30 September 2013:

e statement of receipts and disbursements
e statement of fund balance, and
e notes to the financial statements.

As the responsible officials, we hereby state that, to the best of our knowledge and belief, the financial
statements for the period from 1 October 2012 to 30 September 2013:

¢ have been prepared in accordance with the IDA’s requirements

e have been prepared, in all material respects, in accordance with the basis of accounting set out
in Note 2 to the financial statements.

YT '-b}'\-" Souvannaphanh Mrs. Boual)!‘éay'aV'ong
é(ecutwe Director ez'xdaof Finance and Administration Division
8 MAR 2014 MAR 204
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INDEPENDENT AUDITOR’S REPORT

To the Government of Lao PDR, the Management of the Project and the International
Development Association, acting as administrator of the Japan Social Development
Fund (JSDF), on the financial statements of the Mobilising Ethnic Communities for
Improved Livelihoods and Wellbeing Project under Grant Agreement No. TF097786 —
LA.

We have audited the accompanying financial statements of the Mobilising Ethnic Communities for
Improved Livelihoods and Wellbeing Project (the Project) funded by the International Development
Association (IDA), acting as administrator of the Japan Social Development Fund (JSDF), under Grant
Agreement No.TFo97786, which comprise the statement of receipts and disbursements for the period from
1 October 2012 to 30 September 2013, the statement of fund balance as at 30 September 2013 and other
explanatory information. The financial statements have been prepared by the management of the
Project in accordance with the accounting policies described in Note 2 to the financial statements.

Management'’s responsibility for the financial statements

Management is responsible for the preparation of these financial statements in accordance with the
accounting policies described in Note 2 to the financial statements and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the accompanying financial statements based on our
audit. We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Project’s
preparation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Project’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates, if any, made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, the accompanying financial statements of the Project for the period from 1 October

2012 to 30 September 2013 are prepared, in all material respects, in accordance with the accounting
policies described in Note 2 to the financial statements.

PricewaterhouseCoopers (Lao) Co,. Ltd. 4% Floor, ANZ Commercial Building, 33 Lane Xang Avenue, PO Box 7003,
Telephone : + 856 21 222718-9, Facsimile: + 856 21222723, www.pwc.com

2



fmg et et e e e b el e e s

oy gty o)

L

pwe

INDEPENDENT AUDITOR’S REPORT (continued)
Basis of accounting

Without modifying our opinion, we draw attention to Note 2 to the financial statements, which
describe the basis of accounting. The financial statements are prepared to assist the Project’s
management to comply with the financial reporting requirements of the Project. As a result, the
financial statements may not be suitable for other purposes

Other matters

This report is intended for the information of the Project, the IDA and the Government of Lao PDR,
and for no other purpose. However, upon release by the IDA, this report will be a matter of public
record and its distribution will not be limited. We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose
hands it may come, except where expressly agreed by our prior consent in writing.

For PricewaterhouseCooepe > Co., Ltd.

By Paiboon Tunkoon
Partner

Vientiane, Lao PDR
Date: 28 March 2014

PricewaterhouseCoopers (Lao) Co,. Ltd. 4t Floor, ANZ Commercial Building, 33 Lane Xang Avenue, PO Box 7003,
Telephone : + 856 21 222718-9, Facsimile: + 856 21222723, www.pwc.com
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MOBILISING ETHNIC COMMUNITIES FOR IMPROVED LIVELIHOODS AND
WELLBEING PROJECT FUNDED BY THE INTERNATIONAL DEVELOPMENT
ASSOCIATION, ACTING AS ADMINISTRATOR OF THE JAPAN SOCIAL
DEVELOPMENT FUND, UNDER GRANT AGREEMENT No.TF097786

STATEMENT OF RECEIPTS AND DISBURSEMENTS
FOR THE PERIOD FROM 1 OCTOBER 2012 TO 30 SEPTEMBER 2013

From 1 From 1
October 2012 October 2011
to to
30 September 30 September
2013 2012
Notes USD USD
Receipts
Grant Agreement Number TFo97786
- Funds received 3 552,509 147,647
Total receipts 552,509 147,647
Disbursements by category
Category 1: Goods, consultants’ services and training 380,357 211,747
Category 2: Incremental operating costs 16,798 5,564
Category 3: Sub-grants under Part (b) of the Project 91,181 -
Total disbursements 4 488,336 217,311
Surplus/(deficit) of receipts over
disbursements 64,173 (69,664)
4
Mr. Bounkouang Souvannaphanh Mrs. Boualy Sayavong
Executive Director Head of Finance and Administration Division
26 MAR 2014 28 MAR 2014

The accompanying notes on pages 6 to 13 form an integral part of the financial statements. The auditor’s
report is on pages 2 and 3.
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MOBILISING ETHNIC COMMUNITIES FOR IMPROVED LIVELIHOODS AND
WELLBEING PROJECT FUNDED BY THE INTERNATIONAL DEVELOPMENT
ASSOCIATION, ACTING AS ADMINISTRATOR OF THE JAPAN SOCIAL
DEVELOPMENT FUND, UNDER GRANT AGREEMENT No.TFo97786

STATEMENT OF FUND BALANCE

AS AT 30 SEPTEMBER 2013
As at As at
30 September 30 September
2013 2012
Notes USD USD
Opening fund balance 180,325 249,989
Surplus/(deficit) 64,173 (69,664)
Closing fund balance 244,498 180,325
Represented by:
Cash on hand and cash at banks 5 238,354 175,709
Advances 6 6,144 4,616
Total current assets 244,498 180,325
Mr. Bounkouang Souvannaphanh Mrs. Boualy Sayavong
Executive Director Head of Finance and Administration Division
28 MAR 2014 18 MAR 2014

The accompanying notes on pages 6 to 13 form an integral part of the financial statements. The auditor’s
report is on pages 2 and 3.
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MOBILISING ETHNIC COMMUNITIES FOR IMPROVED LIVELIHOODS AND
WELLBEING PROJECT FUNDED BY THE INTERNATIONAL DEVELOPMENT
ASSOCIATION, ACTING AS ADMINISTRATOR OF THE JAPAN SOCIAL
DEVELOPMENT FUND, UNDER GRANT AGREEMENT No.TF0o97786

NOTES TO THE FINANCIAL STATEMENT
FOR THE PERIOD FROM 1 OCTOBER 2012 TO 30 SEPTEMBER 2013

1. General information

On 22 April 2011, the International Development Association (IDA), acting as administrator of the
Japan Social Development Fund (JSDF) and the Government of the Lao People’s Democratic
Republic (GoL) signed Grant Agreement Number TF097786 to provide a grant of USD2,621,500 for
the purpose of financing the Mobilising Ethnic Communities for Improved Livelihoods and
Wellbeing Project (the Project).

The GoL will carry out the Project through the Poverty Reduction Fund (PRF or Project
Implementation Entity) under the subsidiary grant agreement signed by the GoL and the PRF on 8
July 2011, in which the PRF commits to the objective of the Project and undertakes to carry out such
objective.

The objective of the Project is to pilot an innovative, livelihood-focused, community-driven
development programme in five selected poverty reduction priority districts in Houphan and
Savannakhet provinces, enabling 28,800 households in ethnic communities in rural areas of Lao
PDR to improve their livelihoods and wellbeing through group-based activities. The implementation
of the Project was approved by the IDA for the period from 22 April 2011 to 22 April 2015.

The eligible expenses that will be financed out of the proceeds of the grant are allocated to the
following categories:

Category 1: Goods, consultants’ services and training
Category 2: Incremental operating costs
Category 3: Sub-grants under Part (b) of the Project

The Project is managed by the management of the Poverty Reduction Fund. As at 30 September
2013, the Project had 10 full-time employees.

The Project’s address is Poverty Reduction Fund, Souphanouvong Road, Vientiane, Lao People’s
Democratic Republic. The Project’s financial statements were authorised for issue by the Executive
Director (Bounkouang Souvannaphanh) on 28 March 2014.

2. Significant accounting policies
a. Basis of preparation

The financial statements are expressed in United Stated dollars (USD), and have been prepared
under the historical cost convention and the cash basis of accounting, except for advances. Under the
cash basis of accounting, transactions are recorded when cash is paid or received by the Project.
Advances are included in the statement of fund balance and presented as ‘advances’ until the advance
is cleared by its owner and recorded as a payment.

b. Cash receipts

Cash receipts represent cash received from the IDA, and are recognised when they are actually
received rather than when earned or, in the case of direct payments by the IDA, when the Project
receives a notification of payment regarding the payment from the IDA.
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DEVELOPMENT FUND, UNDER GRANT AGREEMENT No.TF097786

NOTES TO THE FINANCIAL STATEMENT
FOR THE PERIOD FROM 1 OCTOBER 2012 TO 30 SEPTEMBER 2013

2,

Significant accounting policies (continued)
c. Cash disbursements

Cash disbursements represent all cash expenses of the Project for the activities funded by the IDA,
paid in line with the Project’s objectives and approved budgets. They are recorded when disbursed,
except for advances, which are recognised as expenses after they are cleared and evidence of payment
is received by the Project.

d. Disbursements of sub-grants

Sub-grants are made available by the Project from the proceeds of the financing to Kum Bans located
in the Project’s targeted provinces to finance sub-projects under Category 3 2, in accordance with the
provisions of the sub-grant agreement.

The disbursement of sub-grants to Kum Bans by the Project is recognised as expenditure on the date
money is transferred to the Kum Bans.

e. Fixed assets

The cost of fixed assets is charged to expenditure at the time the disbursements are made. Fixed
assets purchased are charged to the category to which they relate. The Project maintains fixed asset
registers at each location, which include vehicles, office equipment and furniture, for control
purposes only.

f. Advances

Advances represent amounts paid in advance to the Project’s employees for the purposes of travel to
provinces, districts or overseas, or for meetings, workshops or conferences. Advance payments for
Project activities are credited to cash and debited to the advance account at the time the advance is
provided to the recipient. The expenses related to the advanced amount are recorded to the related
expenditure category line on the date of liquidation, and any excess amount is debited to the cash
account upon receipt by the Project. Outstanding advances are included in the statement of fund
balance and presented as advances.

g. Foreign currency

The measurement and presentation currency of the Project is US dollars. Transactions arising in
currencies other than US dollars are translated to US dollars using the rates prevailing at the
transaction dates. Cash balances in currencies other than US dollars are translated into US dollars
using the rate at the period end. All foreign exchange differences arising are included in the
statement of receipts and disbursements. The exchange rate prevailing as at 30 September 2013 was
USD1 to LAK 7,837.

h. Designated account replenishments

The designated account replenishments represent cash received by the Project under Grant
Agreement No. TF097786. The designated account is replenished by the IDA in accordance with the
Statement of Expenditure (SOE) and the Withdrawal Application, which are prepared by the Project
and approved by the National Treasury, Ministry of Finance, Lao PDR.

The replenishments are made to the designated account at the Bank of Lao PDR (BoL) and are used
exclusively to cover the IDA’s share of eligible expenses under Grant Agreement No. TF097786.
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MOBILISING ETHNIC COMMUNITIES FOR IMPROVED LIVELIHOODS AND
WELLBEING PROJECT FUNDED BY THE INTERNATIONAL DEVELOPMENT
ASSOCIATION, ACTING AS ADMINISTRATOR OF THE JAPAN SOCIAL
DEVELOPMENT FUND, UNDER GRANT AGREEMENT No.TF097786

NOTES TO THE FINANCIAL STATEMENT
FOR THE PERIOD FROM 1 OCTOBER 2012 TO 30 SEPTEMBER 2013

3. Designated bank account replenishments
For the period from 1 October 2012 to 30 September 2013

Application

Date of application Particulars USD
number
No. 009 18 October 2012 DA-A IDA TF097786 27,802
No. o010 10 January 2013 DA-A IDA TFo97786 89,871
No. o11 15 March 2013 DA-A IDA TF097786 93.161
No. 012 15 March 2013 DA-A IDA TF097786 20,576
No. 013 17 May 2013 DA-A IDA TFo97786 34,386
No. 014 6 June 2013 DA-A IDA TFo97786 61,431
No. 015 2 July 2013 DA-A IDA TFo97786 69,312
No. 016 31 July 2013 DA-A IDA TFo97786 59,060
No. 017 28 August 2013 DA-A IDA TFo97786 53,718
No. 018 19 September 2013 DA-A IDA TF097786 43,192
Total replenishments of designated account No. 0000010056200100 552,509

Accumulated total replenishments of designated account as at 30 September _
2013 950,156

Withdrawal applications (W/A) for the Project are submitted to the IDA by Project management through
the Ministry of Finance. W/A No. oo1 for USD 250,000 dated 20 September 2011 is an advance from the
IDA to the Project for the initial implementation activities of the Project.

Accumulated total replenishments of designated account as at 1 October 2011

Application number Date of application Particulars USD
No. 001 20 September 2011 DA-A IDA TFo97786 250,000
Total replenishments of designated account No. 0000010056200100 250,000

Total accumulated total replenishments of designated account as at 1

October 2011 259,000

For the period from 1 October 2011 to 30 September 2012

Application number Date of application Particulars USD
No. oo2 8 February2012 DA-A IDA TF0o97786 11,371
No. 003 12 March 2012 DA-A IDA TF097786 28,720
No. 004 22 April 2012 DA-A IDA TF0o97786 3,554
No. 005 1 June 2012 DA-A IDA TFo97786 43,401
No. 006 19 June 2012 DA-A IDA TFo97786 15,160
No. oo7 31 August 2012 DA-A IDA TFo97786 19,587
No. 008 7 September 2012 DA-A IDA TF097786 25,854

Total replenishments of designated account No. 0000010056200100 147,647

Accumulated total replenishments of designated account as at 30 6

September 2012 397,047




*309[0. DY JO UOISIAI UONENSIUIUPY pue adueul] Jo peaf ay) £q papiaoad 1p3pnq (210, :193png Jo 20imog

neliz FT AT 9teggb 8%9°CoL 00S129'% SJUUIdSINSIP [B10],
= 5 1116 18116 000°00FT [e103qns axmpuadxa € yuauodwo)
- - 18116 I8I16 000'00F 1 waloayg 3yl Jo (q) ¥eqd Jopun v.az_w._w-n_:m
sjuead-qng :£ juouodwo)
PoSc LGS 8691 £lt'zT 000°0TT [B103qns arnyipuadxa @ jusuodwo)
PoS*'S CLSC 86291 €lt'ze 000'0T1 §1500 Sunuiado pudwaIOU]
$1509 Suneaado EyudwAIOU] T Juauoduro)
VA 7R TS JA ZA T3 LEE€'08E tor'z6S 005 101'1 [2303qns aanjipuadxa 1 juauodiuio)
]E5°601 g€<‘60r1 |LV' P9 910‘'PLy ooo‘bre SPo03 [rUOnRILIDIUL - AOUR)[NSUO)
{To'gY |T9‘gt LL9'gET SotLgr oclotg IS [uoo] - Adurynsuo)
18469 18S €S cog'lll €808z 080°LST s[eLIUI (DFI) UOHIIUNIITIOD
puB UOIEINPA ‘UONBULIOJUL PUR §)§02 FuLiojiuow ‘Gururely,
Adueimsuo) pue Surured], ;v jusuoduro)
asn asn asn asn asn
c10T €roz
Jquydag 210% JToquaidasg €roz
0t 0} Jaquiandag o€ 0y z10T Jaqunydag (.poupneun,,)
110 120120 ofjese RETi[2RT)) o€ e se 198pnq w10],
1 porrad pPaRMUMOIOY 1 porrad PNy
) 10 o1} 10,4

Juauoduwod Aq sjudwadsIngsIp jo Aavwwng ¥

€102 YHIWALJIS 0€ OL 10T YAFO.LD0 ¥ WOIA AONIAd THL H0A

INAIWHALVLS TVIONVNIA AHL OL SHLON

9844604 L'ON INTNHATADV INVIO YAANN ‘ANNA INTNJOTIATA

TVIOOS NVAVI HHL 40 JOLVILSININAV SV ONLLOV ‘NOLLVIOOSSV INAWJOTAAAAd TVNOLLVNIALNI
HHL A9 dIANNA IDILOAd ONTHITTIM ANV SQOOHITIAI'T AIAOAJII H04 SHLLINNNIAOD JDINHLA ONISTITIFON

e e e e e e e e e T R e e e e T T B



o1

"S}oyJeW PUR OURULJ 0] SYUI| pue ADLId)1| [RloUBUL
o1seq Y3noly) sOHS pue sjasse Ajrunwumod jo Ajiiqeureisns furjowoad (1) pue aouelsisse [eoruyod) pue Juturer) yinoay) soHS Juromoduwa
(11) ‘szaBe[[IA WO S[ELIJeW pue INoqe] SUIPNUI SUORNLIIU0D pury-ut pue sjuead-qns ysnoay Sunayiew pue uononpoad 1oy Joddns jndur
Jo uorsiaoxd (1) ‘Surpnpour ‘sananoe pooyraAl] Jo Aiiqeureisns pue uonejuow[dun ‘Suruued ayy yoddns 03 sseooxd uonoaes Arojedonaed
pue juaredsuen; ‘oannadwod e ysnoayp (sHHS) sdnoas dioy-jos ade(a ajqiSio 01 syuead-qns Jurpraoad :30a(o1 9y Jo (q) 1red o3 saje[aa sy,

sjueas-(ng :€ juouoduro)
'§1S00 [aNJ PUE SIS0 IUBUIIUTRUI J[IIYIA 0] sutetad Ajureur sy,
51500 Suneado [pluswaIU] T Juduodwo)

"(10s1ApR [RUOHRWIAIUL T pue saakojdwa €1 12107 Joquiaydag 0F Je SB) 10SIApe [BuonewIajul 1 pue saasojdws ot pey 103fo1d 2y} ‘€roz Jaquiaydag
o€ je sy ‘s1onduwod Jo Juawainooid pue SJURINSUOD [BUONBUIdIUL 0] $ISO) JURI[NSUOD ‘SISB( WIT-[[TJ B WO Paly jjels 10j L1efes syuasaador siy,

Avueymsuo)) pue Surured ], : ¥ jusuodwo)

(ponunuod) jusuodurod Aq sjuswasINgsIp jo Lrewuwng ‘¥

€102 YHIIWALJAS 0€ OL 10T YAIOLO0 F WO AOTIdd AHL 404
INANHLVLS TVIONVNIA THL OL SHLON

98LL60L'ON INHNATIOV INVID YAANN ‘ANNA INTNJOTIATA

TVIOOS NVAVIe HHL A0 JYOLVILSININAV SV ONLLOV ‘NOLLVIDOSSV INHWJOTIAZA TVNOLLVNALLNI
HHL A9 AIANNQA LDICOAd ONTHITTIM ANV SQOOHITIAI'T AHAOAJINI 4O SALLINNAIANOD DINHLA ONISTTIION

T ——— S e b e e



e e e B e e e e e e e e e e e e e e e e

ey

MOBILISING ETHNIC COMMUNITIES FOR IMPROVED LIVELIHOODS AND
WELLBEING PROJECT FUNDED BY THE INTERNATIONAL DEVELOPMENT
ASSOCIATION, ACTING AS ADMINISTRATOR OF THE JAPAN SOCIAL
DEVELOPMENT FUND, UNDER GRANT AGREEMENT No.TF097786

NOTES TO THE FINANCIAL STATEMENT
FOR THE PERIOD FROM 1 OCTOBER 2012 TO 30 SEPTEMBER 2013

5. Cash on hand and at banks

As at 30 As at 30
September September
2013 2012
USD USD
Cash on hand
Cash on hand at provinces 4 88
Cash on hand at Vientiane 4,464 1,447
Total cash on hand 4,468 1,535
Cash at banks
Operating accounts -
Vientiane operating account - -
Province operating accounts 37,196 602
Total operating accounts 37,196 602
Designated account (BOL) 196,690 173,572
Total cash at banks 196,690 173,572
Total cash on hand and at banks 238,354 175,709

The cash on hand balance comprises individual petty cash balances maintained at each office for
small payments made by the Project.

Cash at bank represents cash deposited in current accounts at local banks, bearing no interest.
Operating accounts are bank accounts opened at local banks by each office of the Project (three offices in
total) to manage funds received from the designated account. Operating accounts are normally current

accounts that bear no interest.

The details of the designated account are as follows:

Designated account

Account No: 0000010056200101

Account Name: Poverty Reduction Fund Project IT

Depository Bank: Bank of Lao PDR (BOL)

Type of account: Current account

Interest rate: Nil

Address: Yonet Road, PO Box 2925, Vientiane, Lao PDR
Related credit: IDA Grant No. TF097786-LA

Currency: USD

Note: The Project uses the Poverty Reduction Fund II Project designated account as its designated
bank account for receiving funds from donors.
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DEVELOPMENT FUND, UNDER GRANT AGREEMENT No.TF097786

NOTES TO THE FINANCIAL STATEMENT
FOR THE PERIOD FROM 1 OCTOBER 2012 TO 30 SEPTEMBER 2013

6. Advances

At 30 At 30
Advances by province September September
2013 2012
USD USD
- Vientiane 2,566 2,739
- Houaphan 3,578 1,877
- Savannakhet - -
Total advances outstanding 6,144 4,616

Advances as at 30 September 2013 were mainly advances to the Project’s staff for conducting Kum
Ban and village training. All such advances were cleared in October and November 2013.

7. Statement of designated account

For the period For the period

from 1 October from 1 October

2012 to 2011 to

30 September 30 September

2013 2012

USD USD

Opening balance of designated bank account 173,572 249,989

Add: Designated bank account replenishments (Note 3) 552,500 147,647
Add: Total cash on hand, advances and cash at bank at

opening 6,753 -

Less: Total disbursements for the period (Note 4) (488,336) (217,311)

Less: Advances (Note 6) (6,144) (4,616)

Less: Replenishments to operating accounts (Note 5) (37,196) (602)

Less: Cash on hand (Note 5) (4,468) (1,535)

Closing balance of designated bank account 196,690 173,572

12
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MOBILISING ETHNIC COMMUNITIES FOR IMPROVED LIVELIHOODS AND
WELLBEING PROJECT FUNDED BY THE INTERNATIONAL DEVELOPMENT
ASSOCIATION, ACTING AS ADMINISTRATOR OF THE JAPAN SOCIAL
DEVELOPMENT FUND, UNDER GRANT AGREEMENT No.TF097786

NOTES TO THE FINANCIAL STATEMENT
FOR THE PERIOD FROM 1 OCTOBER 2012 TO 30 SEPTEMBER 2013

7. Statement of designated account (continued)

For the For the

period from period from

1 October 1 October

2012 to 2011 to

30 30

September September

2013 2012

Reconciliation of designated account USD USD

Amounts advanced to the Project by the IDA 250,000 250,000

Less: Total amount recovered by the IDA - -

Total advanced to the Project by the IDA 250,000 250,000

Designated account ending balance (Note 5) 196,690 173,572
Amounts withdrawn by the Project but not yet

replenished by the IDA* 53,310 76,428

Total advanced to the Project by the IDA 250,000 250,000

*This amount was replenished through W/A 019. The replenishment for W/A 019 was received in
October 2013.

8. Commitments

The details of commitments as at 30 September 2013 are shown below.

As at 30
September
2013

USD

Local consultants* 30,781

Total 30,781

*Committed contracts for local consultants mainly comprise contracts for local full-time staff, who
work on the monitoring and implementation of the Projects. Contracts are usually entered into for a
period of 3, 6 or 12 months. Thus the commitment balances are expected to be cleared within one
year from the reporting date.
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